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Disclaimer

The information and strategies contained
in this presentation are provided by the
author as generalisations which they have
formulated. The information and strategies
are not offered as personal financial,
accounting, legal, investment and/or tax
advice and the information and strategies
are not offered as personal advice to be
relied upon. You should obtain specific
financial, accounting, legal, investment
and/or tax advice from your licensed
financial adviser based upon your own
personal circumstances.

Any testimonials included in information
that is or has been provided may not
represent typical results which may be
obtained from the information and
strategies contained in this presentation.
The results which may be obtained by
following the information and strategies
will vary, according to personal
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circumstances of the individual and
according to the skill and experience of
the user of the information and strategies.
Therefore, particular results when using
the information and strategies are not
guaranteed. In particular specific
experiences and past performances in
respect of the information and strategies
do not guarantee particular results
including future results.

This presentation and the presenters of
the presentation do not offer any financial
advice. Nor do the presenters of the
presentation recommend that the
information contained in this
presentation/publication be construed in
any particular way. The producers,
presenters of the information and
strategies insist that any financial action
taken by, or on behalf of, any purchaser or
viewer of the material contained in the

information and strategies is taken at the
individual’s own risk and that an individual
should seek professional financial and
legal advice of a specific nature should be
sought by the individual in relation to
these matters. For any investment
decision made on the basis of the
information and strategies. The
information and strategies does not
constitute financial advice and should not
be taken as such. You should obtain
professional advice before proceeding
with any investment.



superannuation

Giant super balance of $1.5 million needed for retired
couple
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ASFA is lobbying for a super objective that includes some notion of
adequacy. It defines as "comfortable" a post-retirement income

of $59,619 for a couple, which would require a super balance of about
$640,000.
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mental shortcuts that ease the cognitive load
of making a decision. Examples include
using a rule of thumb, an educated guess,
an intuitive judgement, a guesstimate,
profiling, or common sense.

— Heuristics

“ Reports that stress you need at least $1.5 million in order
to have a comfortable retirement only scare people off
from doing anything about preparing for the time they stop
working. To avoid this anxiety, it helps to work out what

you value so you can draw together a picture of what you
want your retirement to look like.”

— Lisa Duggan, Founder Epona Financial Guidance




SYDNEY

& BLUE MOUNTAINS

INCLUDED
Proposed M1-M2 NorthConnex tunnel

INEW OVER 260 STREETS
Subdivisions at Appin, Carnes Hill,
Harrington Park, Kellyville & Mulgoa OVER 13,090 FACILITIES
TRUCKIES AND PROFESSIONAL DRIVERS.

INFORMATION ALSO INCLUDED
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The factors influencing retirement lifestyles
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Lifetime spending patterns — getting from A to B...

FIGURE 5:

Observed Household Spend by Age - . . .
= Declining expenditure begins prior to

retirement

50,000 |

= Healthcare spending rises, however it is
40000 | more than offset by declines in other
items such as leisure

30000 |

= The importance of government support
20000 | via the age pension & Medicare

10000 |

= Over 75% of 65 year olds spend less
than what the industry defines as a
Spend ($) “‘comfortable” retirement

Age 20to24 25t029 30to34 35t039 40to44 45t049 50to54 55t059 60to64 65t069 70to74 75t079 80to84 85+

@ 25th percentile @® Median @ 75thpercentile
Source: Milliman Retirement ESP, Q1 2017
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Location matters
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Source: Milliman Analysis

Where you live, or plan to retire
will influence the amount you
spend and quality of life

City versus regional

Sea and tree change behaviour

You may need less than you
think...
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Giving meaning to superannuation

ASFA O

3,084 Tweets

ASFA @ @asfaAUST - Aug 30
Lismore residents have an average #superannuation balance of $109,092 —

trailing the state average of $133,643. The legislated increase in
#SuperannuationGuarantee to 12% will play an important role in helping
more people achieve a comfortable #retirement.
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BAD NEWS: You may not have enough money to retire

~ WITH many residents heading towards retirement,

how well will they cope with their superannuation?

& northernstar.com.au
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ASFA @ @asfaAUST - Aug 26
Residents of the Sunshine Coast's Fairfax electorate hold an average

#superanuuation account balance of $133,232. As @felicity_ripper reports
for @the_daily, residents in coastal areas tend to hold higher balances than

those in outer suburbs of cities
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Coast retirees more comfortable than nation
Coast residents’ super account balances are tracking
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above state and national averages, according to new...
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Threshold: Health Spend at Percentile 80

v Milliman Retirement Expectations and Spending Profiles
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Category Highlight: Lower than Threshold
Postcode: 2480
Total Spend: $34,664
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Nationwide Couples
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Household Goods

e

$2,197

Housing

$1,806

Insurance

$3,327

Leisure

3,315

Other

13

419

$3,

Transport

$1 ,E{EB

Travel



Some ideas...

= Begin with i -
- Sr%] n :h lifestyles, not Retirement ”
o CLOTHING 15%
budget planner - / e
ﬁ:{‘JaRANCE
All we need is
. 2038 [el) 0w\
= Life is full of change, be bt - e
prepared and remain flexible ) Ll
PanE
$43,000 ;. »
. HEAL‘I?H / o
= Seek assistance and N o%
See how your budget needs will change
resources that can help By .

16% b

FOOD / \_TRAVEL
3% 3%
COMMUNICATIONS // \_ENERGY

Source: Milliman Retirement ESP
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